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1 Recommendation No. 23 of the Corporate Governance Code for Listed Companies (the “Code”) stipulates that in companies other than those with 
concentrated ownership, the board of directors should, in view of each renewal of the board, set forth its guidelines on board composition deemed 
optimal, considering the outcome of the board evaluation. Although qualifying as a company with concentrated ownership, the Board of Directors, 
at the proposal of the Nomination Committee, voluntarily chose to comply with the aforementioned Recommendation.  
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2 By means of Executive Decision No. 123 of 28 January 2025, Consob established the minimum shareholding required for the submission of slates of 
candidates for the election of the board of directors and control bodies of listed companies whose financial year ends on 31 December 2024. 
Specifically, the quota set for Fincantieri is 1%. 
 



 

 



 

 

 

 

 



 

 

 

 
3 The Board of Directors of Fincantieri approved the following guideline on the limits and number of offices as directors or auditors of Directors in 
other “relevant companies” not belonging to the Group.  
For these purposes, the companies relevant for the calculation of the accumulation of offices held in them are:  
 
a) companies whose shares are listed on regulated markets, including foreign markets;  
 
b) other companies, Italian or foreign, with shares not listed on regulated markets that have assets in excess of EUR 1,000 million and/or revenues in 
excess of EUR 1,700 million on the basis of their last approved financial statements (so-called large companies).  
 
In particular, the guideline stipulates the following:  
 
a) the acting Chief Executive Officer and the executive Directors (with specifically delegated management powers) of Fincantieri: 
  

(i)  cannot in principle - unless otherwise expressly and reasonably assessed by the Board - hold any office as chief executive officer in the 
companies indicated in (a) above;  

(ii)  can hold a maximum of 3 offices as director (executive with specific management powers or non-executive) and/or statutory auditor 
appointments in the companies indicated in (a) above;  

(iii)  can hold a maximum of 5 offices as director (executive with specific management powers or non-executive) and/or statutory auditor in 
the companies indicated in (b) above. In the event that the aforesaid limit is reached, if the offices held also include that of executive 
director with specific management powers, the Board, taking into account the content of the powers assigned, is called upon to assess the 
commitment deriving from the role held in the companies referred to in points a) and b).  
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In any case, unless otherwise expressly warranted and justified by the Board, Fincantieri’s CEO may not act as a director in any of the companies 
indicated in letter a) that do not belong to the Fincantieri Group and whose CEO is a Director of Fincantieri;  

 
b) for Fincantieri’s Directors other than the CEO and the executive Directors (with specifically delegated management powers), the number of offices 
held in the board of directors and control bodies of other companies referred to in letters a), b) and c) may not exceed 5.  
 
In calculating the number of offices, offices held in direct and/or indirect subsidiaries or affiliates of Fincantieri are not taken into account. Moreover, 
if a Director holds offices in several companies from the same group, only one office within such group is taken into account for the purpose of 
calculating the number of offices.  
 

http://www.fincantieri.com/


 

 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

 

- 

- 


		2025-02-26T17:49:59+0100
	E-MarketSdir
	E-MarketSdir




